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ORWARD LOOKING ST-AJ

This presentation contains certain forward-looking statements
and there are risks that actual results may differ. materially from
those confemplated by these forward-looking statements.
Additional information on these risks can be foundin the
Company’s filings with the Canadian securities commissions.
The Company disclaims any intention or. obligation fo update or
revise any forward looking statements, whether.as a result of
new information, future events or. otherwise.

HubBay

* Purchased from Anglo Americanfor 316\

* Purchase financed by public equity offeringiof C5144 M
& debt issue of USST75 M

® Closed December 21, 2004
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Vertically Integrated Mining & Metals'Company,
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President & CEO . |
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‘ Manager Corporate Deveopmen’r
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. 1 GAYS RIVER MINE
g ZOCHEM Noya Scotia

Ontario

[ - {\
CMM ;_x"__.!ﬂ 1 BALMAT MINE
! Ontario | \ f <—1 New York State

I r

Produce
Copper, Gold, Zinc, Silver Metal & Zinc Oxide
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NANCIAL OVERVI

*Development stage enterprise pre-acquisition

® Nosales realized
> Nef loss of $9.9 M for 2004

*>Expenses offset revenuesiearned in 10 day period
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Expanded @ ¢iejiicis)s

Enhanced Gcisr) Fleyy

Strengthened Fisleialdlell Heiifiels)
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Sroywih ©pportunities
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' HBMS CORPORATE Q
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»Experienced mundgement & commitfediwork force
»31dargest Canadian producer of copper &zinc metal

®-31 [argest North American producer of zincoxide

HUDBAY,

777 Project

=S435 Minvestment
=2 new mines

* Expansionof Zinciplant
& FlinElon concentrator




® Healthy operafing cash flow

» Attractive production profile

® 12 year, mineral ore reserve'lite
®Substantial exploration potential

Assets

Trout Lake

Mine

¥ r |H
Konuto Lake s
Mine

: L [chisShNbriie
Flin"len Copper | Mine &
Smelter & Zinc Plant,>——__ Snow Lake Ore

Ore Concentrator Concentrator |
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Processing & Marketing

Finished Zinc Sold through 50% owned
Consider Metals Marketing
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| | ZOCHEM /

{ | DIVISION A%
(Brampton)

" Exploration Areal

125 km

-

220,000
of High Potential Exploration Property
Legacy of 25 Mines
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- THE FLIN FLON GREENST
' Aggressive Exploration Programin 2005

® 510 M annual spending
*Increase size & grade of knowmmineralization
* Make new mineral discoveries

*:[leverage favourable fax position & incentives for
investment

» First S10' M raised by issving flowsfirough
common shares

HBMS OPERATIONS

Reserves

Millios) Au
Tornss (G/4)

12 Years of Reserves |
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Konuto

777 243,248 Tonnes

Trout Lake ’M ‘ 213,055 Tonnes

All"Mines Increased Total Output
Total Mine Operating Costs Reduced 3.5%

—

TARGET 8

PRODUCT QUALlTY‘ ENVIRONMENTAL
MANAGEMENT | & ENVIRONMENT | MANAGEMENT
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= 445 permanent
employees

*No-strike, no-lockout
agreement in effect
to 2002

. HudBay

(C$000s except per share amounts)

YearEnded/Dec 31 2004 740)0)¢;

Sales

Expenses
Loss for the year

Deficit, end of year
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Revenue

Net Earnings

| = — —
 GROWTH STRATEGI
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FINANCIAL RESULTS.
Q1 2004 HudBay

Sales
Operating Costs
EBITDA

Net Income

Per Share

FINANCIAL RESULTS
Total Cash Cost for Zinc

HBMS Operations

Acquisition Completion,
Care & Maintenance

Compensation

of Former Executives
& Employee Retention

TOTAL
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FINANCIAL RESULTS.

Solid Financial Position®*

Cash & Equivalents

Secures $37.8 M in Letters of Credit

New Credit Facility $25 M
Expandable to $50 M

*At:March 31, 2005

FINANCIAL RESULTS
Q1 2004 Cash Flow

Cash from Operations

Financing Activities

Flow-Through Shares
Private Placement

Broker Warrants

CAPEX

17-Aug-05
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EHUpBAY

IMIINIEIRVAIESHIINIC:

; Well Positioned to Benefit |

from Market Price Strength

o —

~ART OPERATING ~

O ‘ Continue Flin Flon Greenstone Belt Exploration

@ Exporid Operating Mines Mineral Reserve

@ Conplete Balmat Mine Evaluation

@ ‘ Focws on Productivity & Cost Reduction

@ Maintaia Environmental Safety Certification

@ Evaluote Accretive Acquisitions
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4 Co RATE STRATI

HIGHLY SIGNIFICANT
EFFICIENT CASH FLow

PRODUCER FROM OPERAT[ONS

NEW DEVELOP

GROWTH EXPLORATION
OPPORTUNITIES POTENTIAL

—! E———

- SUMMARY

‘ Positioned to Fulfill Strategic Objectives
‘ Efficient & Profitable

A —

‘ Excellent Mineral Reserves & Resources
l Strong Exploration Potential
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HUBBAY.

MIINIERVAIESTIIN(C:

ACKNOWLEDGEMENTS

- Board.of Directors.
= Shareholders—
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